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#HZE202553 331 ARIRM 118 3INE SEES  1F§* KE: 5 5IEEx 10 > BEIZLASE
Fixed Income 0.2 0.9 0.9 4.4 21 0.4 0.3
Custom Canada/US Aggregate Total Index (0.3) 19 19 7.7 2.6 0.8 19
BRI (%) 2025 SEEFE: 2024 2023 2022 2021 2020 2019 2018*
Fixed Income 0.9 37 33 (4.0) (2.0) 0.8 29 (0.2)
Custom Canada/US Aggregate Total Index 1.9 4.4 6.5 (11.4) (2.5) 8.4 7.0 12
SR (AR REEs B FX3ZLASR$10,000 N AYIEEE
HitSRIR #1000 1
Beta 02 10 14,000 | s Fixed Income ‘@ Custom Canada/US Aggregate Total Index
Standard Deviation 17 54 $13,000 |
Historical VaR (0.7) (2.4)
Drawdown (3.8) (12.3) $12,000 4
Up Market Capture 18.7 100.0 $11,000 1
Down Market Capture 33.7 100.0
$10,000 -
BRI $9,000 -
Sharpe Ratio (0.4) 0.2
Information Ratio 0.2 0.0 $8,000
Var Adjusted 142.9 419 $7,000 v v v v v v v
Alpha (0.9) 0.0 Incpt.* 2017 Apr  2018Jun 2019 Aug 2020 Oct 2021 Dec 2023 Feb 2024 Apr
TERBIR Percent Tk Ee
iShares DEX Short Term Bond Index Fund ETF 8.4%
Province of Saskatchewan GVT Bond 02SEP2025 7.8% LT 33.6%
British Columbia Province of 2.2% 18JUN2030 GVT Bond 7.7% .
. - u ST 27.1%
Province of Nova Scotia GVT Bond 1.35% 25APR2025 7.5%
Canada Government TBILL 0% 25FEB2026 7.5% w15 16.8%

w [E]E 775 13.1%

A B 5.6%

TR : 3.9%

Michael W.M. Rudd, CFA | Portfolio Manager
Pathfinder Asset Management Ltd. | Equally Invested™
1450 - 1066 West Hastings Street | Vancouver, BC V6E 3X1
E info@paml.ca | T 604 6827312 | www.paml.ca

>R R SRS IR 2R FE RS, #DIATI201 FAIRHRIBEIEE 2011 FI0 B ESIRIRAB N B, AT —FHNEREFERE. RESTR/SCSIESZ S Composite_Total Return_Index(CS){iR{3t
—RER, TRHERAGESREASERMNEE. U HRENETRETIREFWKE, FESHELT. ReREPathfinderf ARG M. IR/ EEE SRS BEERZBINETERTEL
FIESSLSTAE, North American_High_Income (/i) AIESIFIERIRERIZ L.

FHRNBTEBER. MMEEEMpIRERR, SFAMLEHERPRRANEHESNEASHRR. (FERN T —IFEEENTERE, MRERLIRIFEEE 2GR EMARIRRGHN, B
TFREMDTTHEERIEFREETIRETIMNESHIENMIENERN. Af, maHEEEIRENERZEIBIMIRZMINE, MENTRAMES MTEIEMAR. B, {FEFPathfindertgZTiEd
AURDFEENEE. DTEMARERESEY, SEEETFERR PG RESEREFHEERIE. SRR RYIAOEM EHTHIR B BESINHEEEMNRS, MUETEEINR
RAGEE, REAHEEEIURERRZHEERMEAT. PathfinderflEEAIEEAIHR TRBMEEAAR LRI ST ARESEHTRETIRE.

FIESIE: /1% & Pathfinder Asset Management Ltd.



