Pathfinder Partners' Fund
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Pathfinder Partners' Fund 15 5.0 7.2 14.9 9.6 16.0 12.8 8.3
S&P/TSX Venture Composite Index 6.2 13.0 16.2 13.7 (1.2) 4.6 0.0 (7.9)
ASERM (%) 2025 SEE+ 2024 2023 2022 2021 2020 2019 2018*
Pathfinder Partners' Fund 7.2 20.0 10.5 (20.6) 19.6 50.6 26.3 (17.0)
S&P/TSX Venture Composite Index 16.2 8.1 (3.0) (39.3) 7.3 51.6 3.7 (34.5)
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$35,000 - e Pathfinder Partners' Fund e S& P/TSX Venture Composite Index
Beta 0.5 1.0
Standard Deviation 18.0 22.6 $30,000
Historical VaR (7.5) (10.4)

$25,000 -
Drawdown (33.1) (33.9)
Up Market Capture 27.1 100.0 $20,000 -
Down Market Capture 69.7 100.0 $15,000
ElHRUE $10,000 -
Sharpe Ratio 04 (0.49)
Information Ratio 0.6 0.0 %5000 1
Var Adjusted 135 9.6 $0,000 : : : : : : ;
AIpha 11.8 0.0 Incpt.* 2012 Dec 2014 Oct 2016 Aug 2018Jun 2020 Apr 2022 Feb 2023 Dec
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Available to the Clients .
W Materials: 25.3%

W Health Care: 22.2%
W 53M: 20.3%

B Information Technology: 18.4%
B T\:9.5%

HBRSRERITI: 4.2%
B Consumer Discretionary: 3.5%

AT 1.9%

Energy: 1.5%

BEAT: 1.5%
B Communication Services: 1%
B iR RE5@EETI: 0.5%
BEET T 0.1%
B BT 0%
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Pathfinder Asset Management Ltd. | Equally Invested™

1450 - 1066 West Hastings Street | Vancouver, BC V6E 3X1
E info@paml.ca | T 604 682 7312 | www.paml.ca
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HIERIR: £218 & Pathfinder Asset Management Ltd.



