%PATHFINDER

As of March 31, 2025 Calendar Year Returns Annualized Returns *
Total Return for the Period (% 1Mnth 3Mnth YTD 2024 2023 2022 2021 2020 2019 2018 2017 2016 1Yr 3Yrs* 5Yrs* 7Yrs* 10 Yrs*  Incpt.
Core:
North American Equity (4.0) 2.2) 2.2) 185 28.7 (7.8) 20.3 (L.3) 17.1 4.9) 4.9 8.9 6.3 1.2 14.4 9.3 7.8 8.2
North American High Income 1.0 43 43 234 6.7 0.9 25.0 (7.1) 18.6 (5.2) 33 9.5 19.8 9.5 14.9 9.3 7.4 8.0
Fixed Income 0.2 0.9 0.9 3.7 33 (4.0 2.0) 0.8 2.9 0.2) (0.8) 4.4 21 0.4 0.8 03
Risk Capital:
Pathfinder Partners' Fund (1.3) 0.7 0.7 20.0 105 (20.6) 19.6 50.6 26.3 (17.0) 36.6 403 9.2 32 17.7 10.7 137 7.9
Pathfinder Conviction Fund (3.9 (0.4) (0.4) 13.4 20.6 (6.5) 20.7 6.5 15.3 (4.8) 12.2 10.3 5.0 8.6 18.2 85 7.0 7.9
Pathfinder International Fund (5.7) (4.3) (4.3) 19.9 25.7 (18.1) 94 16.2 14.2 (11) 8.2 10.2 7.9
Pathfinder Resource Fund 05 6.6 6.6 26.9 2.2 (18.7) 23.6 69.9 15.6 24.1 (L.3) 23.4 14.0
Equity:
Canada
S&P/TSX Composite Total Return Index (C$) (15) 15 15 21.6 11.8 (5.8) 251 5.6 229 (8.9) 9.1 217 15.8 7.8 16.8 105 8.6
S&P/TSX Venture Composite Index (C$) 22 51 51 8.1 3.0) (39.3) 7.3 51.6 37 (34.5) 11.6 45.0 115 (11.0) 10.0 (33) (0.8)
uUs
United States Large & Mid Cap Total Return Index (C$) (6.3) (4.6) (4.6) 36.0 239 (14.1) 253 19.0 25.4 37 136 85 14.7 14.0 18.7 148 13.7
S&P 500 Total Return Index (C$) (6.1) (4.4) (4.4) 36.2 233 (12.4) 275 16.5 25.3 4.0 135 72 15.0 14.3 18.9 15.0 13.7
United States Large & Mid Cap Total Return Index (US$, (5.8) (4.5) (4.5) 24.8 26.9 (19.7) 26.5 21.0 317 4.7) 220 11.6 8.0 8.7 18.3 13.0 12.3
S&P 500 Total Return Index (US$) (5.6) (4.3) (4.3) 25.0 26.3 (18.1) 28.7 184 315 (4.4) 23.9 11.3 8.3 9.1 186 132 12.6
World
World Large & Mid Cap Total Return Index (C$) (4.2) (1.3) (1.3) 285 19.3 (12.5) 17.4 15.2 211 (0.8) 16.0 5.6 14.4 124 15.8 11.2 10.7
World ex US Large, Mid & Small Cap Total Return Index (0.4) 43 43 15.4 124 (10.8) 82 11.2 16.1 (6.3) 193 2.3 13.0 9.2 11.7 6.4 6.9
Europe Developed Markets Large & Mid Cap Total Retul (0.6) 10.6 10.6 12.0 17.8 8.7) 15.9 39 18.8 (6.9) 17.6 25) 14.6 13.3 14.2 8.4 77
EMEA Large & Mid Cap Total Return Index (C$) (0.4) 102 102 123 165 (10.3) 165 29 183 (6.0) 16.8 (13) 15.0 12.6 13.7 7.9 74
APAC Large & Mid Cap Total Return Index (C$) 0.2) 08 08 205 75 (11.9) 0.7) 205 13.6 (5.1) 231 25 13.4 77 9.1 5.4 6.5
Emerging Markets Large, Mid & Small Cap Total Return 04 1.5 1.5 17.1 7.3 (14.8) 1.7 20.1 12.3 (5.3) 26.2 7.9 145 6.3 9.4 4.4 6.1
World Large & Mid Cap Total Return Index (US$) (38) (12) (12) 17.9 222 (18.2) 185 17.1 27.1 (8.8) 245 85 7.7 7.2 155 95 9.3
World ex US Large, Mid & Small Cap Total Return Index 0.1 4.4 4.4 5.9 15.2 (16.6) 9.2 13.0 219 (13.9) 28.1 52 6.4 42 114 438 5.6
Europe Developed Markets Large & Mid Cap Total Retul (0.1) 10.7 10.7 2.8 20.7 (14.7) 17.0 5.6 24.7 (14.4) 26.3 0.2 7.9 8.1 13.9 6.7 6.4
EMEA Large & Mid Cap Total Return Index (US$) 0.1 10.3 10.3 31 19.4 (16.1) 17.6 4.6 242 (13.6) 25.4 15 8.3 74 134 6.2 6.0
APAC Large & Mid Cap Total Return Index (US$) 03 0.9 0.9 10.6 101 (17.6) 0.2 225 19.2 (12.8) 321 54 6.8 2.8 8.8 38 5.2
Emerging Markets Large, Mid & Small Cap Total Return 0.8 1.6 1.6 7.5 9.9 (20.3) 2.6 22.1 17.9 (12.9) 355 10.9 7.8 14 9.1 2.8 4.8
Other:
Consumer Price Index (C$) 0.2 1.0 1.0 1.8 34 6.5 4.8 0.7 2.2 20 1.8 16 2.6 34 38 31 2.7
Custom Cost of Living (C$)* 13 21 21 8.0 (12) 105 16.7 07 1.9 (12 17) 57 42 39 8.2 49 42
Resource Fund Custom Benchmark (C$)* 6.3 155 155 17.5 (2.1) 12.0 19.8 6.0 19.0 25.0 6.2 219 12.8
iShares Canadian Universe Bond Index ETF (C$) (0.3) 20 20 4.1 6.6 (11.8) (2.6) 8.6 6.8 13 2.3 1.4 7.5 24 0.8 1.9 1.6
USDCAD Spot Exchange Rate (0.5) 0.0 0.0 8.6 (23) 7.3 0.7) (2.0 (4.7) 85 (6.5) (2.9) 6.3 48 05 1.6 1.3
Fixed Income Custom benchmark(C$) (0.3) 1.9 1.9 4.4 6.5 (11.4) 2.5) 8.4 7.0 1.2 25 7.7 2.6 0.8 2.0

*All returns greater than a year are annual compounded returns. The inception date for North American Equity is October, 2011. The inception date for North American High Income is October, 2011. The inception date for Pathfinder Partners’ Fund is March, 2011. The inception date for Pathfinder Real Fund Fund is March, 2013. The inception date for Pathfinder International Fund is November, 2014
with the mandate changed in Nov 2018: returns between Nov 2014 and Nov 2018 are available upon request . The inception date for Pathfinder Resource Fund is July, 2018.

The Custom Cost of Living benchmark is made up of the Bloomberg CMCI Food Index, the United States Gasoline Fund, the Teranet Canadian Residential Real Estate Price Index, the CollegeBoard posted average Tuition Cost for Private Undergraduate Education, and Canadian Import Prices.

The Resource Fund Custom benchmark consists of 75% of the daily return of the S&P/TSX Capped Materials Index and 25% of the daily return of the S&F/TSX Capped Energy Index.

Data source: Bloomberg Finance LP, Teranet, Statistics Canada & Pathfinder Asset Managemet Ltd.
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