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Pathfinder International Fund (Cs) (5.9) (2.5) (1.5) 22.4 15.9 8.6 9.8 6.0
International Fund Custom Blended Index (C$) (9.5) 0.3 0.3 20.5 15.3 8.4 10.1

AERM (%) 2026 SEE 2025 2024 2023 2022 2021 2020 2019*
Pathfinder International Fund (C$) (1.5) 18.9 19.9 25.7 (18.1) 9.4 16.2 14.2
International Fund Custom Blended Index (C$) 0.3 25.0 17.1 10.8 (11.5) 4.9 15.7 15.0
GBI (BRI E) BAAS HiEiE RISk $10,000 T A9

SRR #27,000

Beta 10 10 $25,000 s Pathfinder International Fund (C$) e International Fund Custom Blended Index (C$)

Standard Deviation 14.5 11.8 $23,000

Historical VaR (5.7) (5.0) $21,000

Drawdown (18.7) (16.8) $19,000

Up Market Capture 93.8 100.0 $17,000

Down Market Capture 98.0 100.0 415,000

ER = $13,000

Sharpe Ratio 0.6 0.7 $11,000

Information Ratio (0.0) 0.0 $9,000

Var Adjusted 17.8 20.2 $7,000 - - - - - - -

Alpha (0. 2) 0.0 Incpt.* 2019 O0ct 2020 Oct 2021 Oct  20220ct 2023 Oct 2024 Sep 2025 Sep
FEHR Percent T e

SPDR Gold Trust 11.7%

m Information Technology: 51%

Cash Balance 11.2% e

s . B BRI 15.3%
Nvidia Corp Equity 9.7% m 5T 11.9%
Taiwan Semiconductor Manufacturing Company Ltd. Equ 8.7% - ;/I . B IA- 6:/
Alphabet Inc Equity CLS C 6.4% prenals: o

B Communication Services: 3.9%
Consumer Discretionary: 3.4%
mT:3%
BT 2.6%
EIRE 5% 1.5%
WA 1.3%

Michael W.M. Rudd, CFA | Portfolio Manager

Fang Zhou, CFA | Portfolio Manager

Pathfinder Asset Management Ltd. | Equally Invested™
1450 - 1066 West Hastings Street | Vancouver, BC V6E 3X1
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