: 1
Pathfinder Partners' Fund ) ER
ZEESRATHENFERNEASEEINERAS -
BE2026F3831 AR 11MA 3B SEES 15 BEES 5 &F* 10 F*  BRILBIK
Pathfinder Partners' Fund (2.8) 2.4 2.4 36.6 18.6 9.0 17.3 9.6
S&P/TSX Venture Composite Index (13.5) (3.0) (3.0) 52.4 14.7 0.1 5.1 (5.5)
AELRM (%) 2026 SHEE* 2025 2024 2023 2022 2021 2020 2019*
Pathfinder Partners' Fund 2.4 34.4 20.0 10.5 (20.6) 19.6 50.6 26.3
S&P/TSX Venture Composite Index (3.0) 65.2 8.1 (3.0) (39.3) 7.3 51.6 3.7
GBI (BRI E) BAAS HiEiE RISk $10,000 T A9
gﬁﬁ-l____' ml}ﬁ 00 Pathfinder Partners' Fund S&P/TSX Venture Composite Inde:

$45,000 e Pathfi u - u i X

Beta 0.5 1.0 4
Standard Deviation 17.8 22.9 $40,000
Historical VaR (7.3) (11.2) $35,000
Drawdown (33.1) (33.9) $30,000
Up Market Capture 21.8 100.0 $25,000
Down Market Capture 69.9 100.0 $20,000
B3R = $15,000
Sharpe Ratio 0.5 (0.3) $10,000
Information Ratio 0.6 0.0 $5,000
Var Adjusted 13.7 8.9 $0,000 T T T T T T T
Alpha 11.8 0.0 Incpt.* 2013Jan 2014 Dec 2016 Nov 2018 Oct 2020 Sep 2022 Aug 2024 Jun
FEEHR Percent T e

Available to the Clients
5 38.2%

B Information Technology: 23.7%

M Health Care: 16.1%

M Materials: 8.9%

mT\:6.8%

BE®:65%

m Consumer Discretionary: 5%
HZES AT 2.7%
FHATI: 2.3%

ST 1.5%

W EE 55 1.3%

m Communication Services: 1.1%

uERERATI: -12.8%

Rob Ballard, CFA | Portfolio Manager ZEEENIES - IURERENRERAEMMAN  XUESBRREFAENTW
DIHEIER AR -

Pathfinder Asset Management Ltd. | Equally Invested™
1450 - 1066 West Hastings Street | Vancouver, BC V6E 3X1
Einfo@paml.ca | T 604 6827312 | www.paml.ca

*FrE BRI R BB INAN F0BR B2 FIfSF1S - Pathfinder Partners™ Fund#J[E]3R 2R IECEEMaster RFIRHAY ; 201157 BRI Z AIEFAZEMaster 25915 R, #1201 EMRIIRBEIEB20uF38ES
IR0 A, ATF—EMNERRIZFRE - iESR/ZLZIES R 5 Venture_Composite_Index(Cs)FTEES/R/ % € ZIE 5 R 5 FiVenture_Composite_Index{ViR i — R ER - FRHBBENTEFRRA
AEIRES - #3R/RFTRE SRS B ER 2 BN ETEEHTZLMZELSLTM AW - Pathfinder_Partners™ Fund#J5E % (¥ 15 0] i 25Kz it

AR AT E L NSREMAREER - UFABIHHERPRENEAEFNEZNHBY - FERN T I FEEEBNTAER - MMEALRYARESENBETERRREY - BA
TREMDHULIE TR E I HEERBOERRN - 21 - HIRNEEENREANERIIRIMMNRREEHTN - RENITREES INBBRAR - Bt - fF& M Pathfinder?y TiE N

AR AR RO E i ER T EIRENRAAGHTEREMRS - MU EHEZ TR
MMSBNTOTENEMRERRK -

AR FEEHES, DM ERTERTEY - FEEEARERER FHERMIERME R ERRIE -
FAGEE - EETEEAIIREXARSNFAARRMT o Pathfinderfl1FE T AIBE TR ERA L

HWEFEETRE
§7\

#¥E SRR 5218 & Pathfinder Asset Management Ltd.



