Pathfinder Resource Fund

BE2026F3831 AR 11MA 3B SEES 15 BEES 5 &F* 7Yrs*  RRILLASKE
Pathfinder Resource Fund 3.5 211 211 97.4 33.0 20.3 27.0 22.2
Resource Fund Custom Benchmark (8.7) 18.7 18.7 78.2 31.4 25.7 20.4 16.0
AELRM (%) 2026 SHEE* 2025 2024 2023 2022 2021 2020 2019*
Pathfinder Resource Fund 21.1 73.9 26.9 2.2 (18.7) 23.6 69.9 15.6
Resource Fund Custom Benchmark 18.7 73.4 17.5 (2.1) 12.0 19.8 6.0 19.0
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Standard Deviation 20.4 24.2 $45,000
Historical VaR (7.3) (8.6)
Drawdown (28.2) (29.9) 435,000
Up Market Capture 49.0 100.0
Down Market Capture 58.9 100.0
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Sharpe Ratio 1.0 0.6 $15,000
Information Ratio 0.7 0.0
Var Adjusted 13.9 11.8 $5,000 v v v v v v v .
Alpha 12.6 0.0 Incpt.* 2019 May 2020 May 2021 May 2022 May 2023 May 2024 Apr 2025 Apr
FEEHR Percent T e

Available to the Clients
W Materials: 48.2%

u &R 25.7%

w557 24.7%

W Energy: 1.1%

#TW:01%

Rob Ballard, CFA | Portfolio Manager

Pathfinder Asset Management Ltd. | Equally Invested™
1450 - 1066 West Hastings Street | Vancouver, BC V6E 3X1

Einfo@paml.ca | T 604 6827312 | www.paml.ca

*FrE RIIRIG R RBINNINFH0BR B2 FIfSFR1S - Pathfinder Resource™ Fund  fY[EIIRZRIE Z&  Master RIRMEAY A 208EW A RAEIER2018F7FES  IRIIEW 6N A, KF—&FH
EIRIZFINE - iESRIZEZIESR 5T Venture_Composite_Index(Cs) FINHEZ/R/ZECZIESR 5 Venture_Composite_Index {VIZH—MER - ARW ME ALESKREAS RIRNEE -
IR/ B TR E SRS ERR Z BN E D FER T 2L A SL~FMAYHE - Pathfinder_Partners™ Fundf)® % 150 M EKIZHE © The Resource Fund B /& X EEAS &P / TSX Capped
MaterialstE 249 H 25 H1S & P / TSXCapped Energy#§ 4819

HISZSHIININF 9%, S&P/TSX Capped MaterialstE#XIiN &E KN 75%, S&P/TSX Capped Energy &£ I E K 25%,

B - FEXRIT U FEEENMGER - MREALRYAHESEMNEETERNFIRRETH - BR

FHRYNATERER - MERENARAERS - NFABINNEERPRENEAESNELN
ENEERIABIMMRREENEN - ZRENWTRUESPNBEBMAR - Bt - fF& Pathfinders5 &N
f

4

FREMDUIRERNEFZETRATUHLSHENBOEMRN - M - HinHEBENR

AR FEEHER. DMEIMRERERTEY - AEEEARERER THERTIERMFREMRIL - BRNEARLRYIE DR TEURANRFAGHTGEREMRS - MUELEBTNR
AERE  FEUTEEIUNIRENRSNPAARRAT - Pathfinderfl{F & TAGEE I B TR HIEL 2 B A L AR M SR EEASTERETRELIRK -

B IR: 5218 & Pathfinder Asset Manaeement Ltd.



